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Net Sales by product $MXN millions Total Net Sales $MXN millions

M E M B E R S H I P  N E T  S A L E S  + 0 . 4 %  Y E A R  O V E R  Y E A R

L O Y A L T Y  N E T  S A L E S
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480512
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404 377
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282
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320 346
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(36%)
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DEVELOPMENT



P I P E L I N E  - 2 0 2 3

29,152 0 30,425Rooms 457
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Financial Performance



P & L - ( Q O Q )
$ M X N  M I L L I O N S

2,623

432

-73

2,492

-36

Net Income (Loss)Total Revenue

310

EBITDA Cash balance

-5%

-28%

52%

3Q 2022 3Q 2023

310
432 1,645

1,860

-12%

3Q22: US$61 / MXN $1,239
3Q23: US$63 / MXN $1,110

MXN $129
OMR 3Q23: US$3.5 / MXN $62

MXN $191



P & L - ( Y O Y )
$ M X N  M I L L I O N S

7,513

1,199 90

7,987

638

Total Revenue EBITDA

1,366

Net Income (Loss) Cash balance

+6%

+14%
6x

-12%

YTD 2022

YTD 2023

1,3661,199 1,6451,860



F R E E  C A S H  F L O W ,  I N T E R N A L  R E P O R T I N G
( M I L L I O N  P E S O S )
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Net Interest CoverageNet Debt (US$M)

Net Debt / EBITDA

F I N A N C I A L H E A L T H - 3 Q 2 3  

18

 Sep-22 Dec-22  Mar-23  Jun-23  Sep-23

Total Debt 7,852 7,477 6,987 6,557 6,736

Interest 84 0 94 0 90

Debt+Interest 7,936 7,478 7,081 6,557 6,826

Cash 1,860 1,939 1,682 1,486 1,645

Net Debt 6,076 5,539 5,399 5,071 5,181

EBITDA LTM 933 865 1,047 1,152 1,034

ND / EBITDA 6.5x 6.4x 5.2x 4.4x 5.0x
Exchange Rate 20.31 19.36 18.11 17.07 17.62

Leases Liabilities 3,198 3,018 2,997 2,817 3,012

Leases LTM 693 698 700 700 696

ND/ EBITDA IFRS16 5.7x 5.5x 4.8x 4.3x 4.7x

299
286

298 297 294

sep-22 dec-22 mar-23 jun-23 sep-23

2.5x

3.1x

4.0x
4.3x

4.0x

sep-22 dec-22 mar-23 jun-23 sep-23

6.5x 6.4x

5.2x

4.4x

5.0x

sep-22 dec-22 mar-23 jun-23 sep-23



H I G H L I G H T S

• Hotel occupancy rate was 66%, 3 pp higher year-over-year. 
• RevPAR (revenue per available room) increased by 1 pp despite the appreciation of the MXN vs. USD of 

16% QoQ.
• Q3 revenue was $2,492 million, 5.0% lower QoQ, which includes $294 million from advertising and 

marketing recoverable revenue. $7,987 million in the first three quarters of 2023, increasing 6.3% year-
over-year.

• 3Q EBITDA was $310 million, 26% lower QoQ and $1,365 million in the first three quarters of 2023, 14% 
higher.

• Year to date net income was $638 million. Including a foreign exchange gain of $582 mm in the first three 
quarters of 2023.

• Grupo Posadas was upgraded to 'B' from 'B-' by S&P Ratings on continued improvement in operating and 
financial performance. 

• Four hotel openings with 678 rooms in 3Q.
• Pipeline with 21 new hotels with 3,820 rooms, 13% growth. 
• Cash available as of September 30, 2023 was $1,645 million (73% denominated in USD).
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